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b2 NE AT 2021 %3 A 15 B

KMNTFT, HGARHWTE, APHANRE, £+wWa 06 RS T LFAIRGZ
WRIEEZ—, THARR—FETALYE, CIHEERET. R, 2RFMR it
H, COBEFLESHKTERAAL. ARSI ARS. RANLEETHIKEA. BHAK
TS A e,

B 36: FELZFFTALHARZHZ AL R

z . 5 W MESH  EHME A A (FFA) A% (1) # 4ok s
—— LE5¥D) |35 Wi e (7‘t‘{)¢r i’k&ﬁ (aim 2019A jé‘zozmz 2021E 2019ATF 2?205 2021E 2019A1F,t§2;f : 2021E  2019A #20‘505#- 2021E
600584.SH k@At wF AT 3584  -16% 57,447  1,044.07  1,689.72 0.00  55.02 34 4.20 3.74 0.00%  0.00%  0.00%
603501.SH + RAAr wF SEATL  247.98 % 215147  2,691.62  3,559.54  4,869.04  79.93  60.44 4419  20.38 1563  11.84 0.16% 021%  0.34%
688981.SH G - &F HFATIL 54.58 5% 227,904 433177  3,020.12 331507  97.02 1427 130.01 4.16 4.14 401  0.00% 0.00%  0.00%
000100.SZ TCLAH#E —&F AT L 8.59 21% 120,524  4,445.38  9,040.52  9,054.26  27.11  13.33 1331 3.59 2.95 2.60 1.44%  2.93%  2.93%
ARANF L F 300124.5Z LNHA wAHKES EML  8LI0 -12% 140501  2,102.09  2,780.54  3421.44  66.84 5053 4106 1350  11.25 9.37  0.49% 0.65%  0.80%
EAHK  601100.SH EzkE HAK B RAT L 87.60  -22% 114,350  2,134.88  2,960.67 3,938.60  53.56  38.62  29.03 1649  12.08 892 0.37% 052%  0.69%
603308.SH HFATIL 2536  -15% 12,375 203.80 321.25 45440  60.72 3852  27.23 3.29 3.08 2.83  050% 079% 111%
300012.5Z AT 2442 -11% 40,663 572.19 788.13 978.18  71.06  51.59  41.57  11.08 9.24 7.64 0.14% 0.14%  0.16%
601633.SH AT 29.45  -21% 232,841  5317.28  9,519.29 12,500.60  50.82  28.39 2162 471 4.20 375  0.98% 176%  231%
601799.SH sEATL 16490  -18% 45538  1,156.85  1517.07 1981.69  39.36  30.02  22.98 7.90 6.89 590 1.47%  1.93%  252%
600258.SH ##kiE/E K WAIMS AT 24.00 13% 23,705 -450.34 872.03 1,066.91 -52.64  27.18  22.22 2.81 2.55 230 0.00% 0.29%  0.00%
HREMAEA 002607.52 vafH HEHRS BAATL 3041 -13% 187,551  2,527.04  3,334.17 4,459.33  74.22  56.25 4206  41.88  29.62  20.14 0.79%  0.79%  0.79%
% 603605.SH s4%Ak LT sEATL  168.20 6% 33,828 475.37 621.14 766.75 7116  54.46  44.12  13.84  11.31 9.24  0.22% 029%  0.35%
603833.SH BUREAE £I4lid BTl 14512 8% 87,294  2,114.83  2,507.73  2,939.03 4128  34.81 29.7 7.78 6.61 563 0.60% 0.72%  0.84%
002027.SZ 4 Axfkik 44k HAATIL 10.10 2% 148,247  4,018.99  6,096.88  7,746.19  36.89  24.32  19.14 8.83 7.46 6.52 2.03% 3.29% 4.18%
000063.5Z 3¢l idfs HFATIL 30.87 -8% 131,494  4,03351  5956.70  6,256.32 3531 2391 2276 2.73 2.49 228  0.44% 0.64%  0.68%
seppyy  O00SBB.SH AKLME AL st 3447  -21% 112,746 992.62 994.62 985.71 11356 113.33 114.36  15.00  14.07  13.26  0.44%  0.44%  0.44%
688111.SH 4L HiAL  saRATL  297.84  -28% 137,304 879.44 113755 152505 156.13 1207  90.03 2016  17.87 1548 0.19% 0.25%  0.33%
002410.SZ Bk HHHAL sEATL 57.10  -27% 67,708 330.06 885.23  1,264.85 20514  76.49 5353  19.42  16.10 1348 0.25%  0.66%  0.94%
002439.SZ BHEA AL SARATL 32.29 11% 30,145 794.16 957.37  1,19355  37.96 3149 2526 5.89 5.00 420 0.15% 0.18%  0.23%
000333.SZ 4 HMAT L 81.99 -17% 577,327  26,418.44 30,089.03 34,536.87 21.85 19.18 16.71 4.87 4.21 3.65 2.29% 261%  2.99%
600660.SH At HBATIL 44.68 7% 107,692  2,602.19  4,021.76 518817  43.07  27.87 21.6 5.07 4.63 407 1.68%  1.68%  1.68%
BOAEK 002475.52 i E LT AT 4450  -21% 312,505  7,296.91 10,408.06 13,286.09 4283  30.03 2352  11.60 8.59 6.48  0.32%  0.45%  0.58%
600309.SH 744t AafuT sEATL  104.02 14% 326,596 9,899.11 16,420.80 19,230.31  32.99  19.89  16.98 6.78 5.34 438  1.06%  1.76%  2.36%
60003L.SH =—F L Huik AT 36.89 5% 312,977 16,134.06 20,639.19 23,533.70  19.39 1515  13.29 5.34 4.13 332  1.80% 231%  2.63%
603899.SH FUEXA BT#lid sRATL 7002 -21% 64,938 122458  1,461.68 0.00  53.03  44.43 12.99  10.90 0.65%  0.78%  0.00%
600305.SH 12k RSB IARATL 1952 -12% 19,578 321.64 377.69 0.00  60.87  51.84 8.12 7.45 0.82%  0.96%  0.00%
600519.SH #M¥F & Rabsirt samirl  1936.99 3% 2,433,243 45539.31 55,218.95 62,980.56  53.43  44.07 3863 1519 1269  10.79 0.97%  1.20%  1.40%
AL, k3 600600.SH Frfyuhim RdshHt bk 75.02  -25% 86,843  2,200.68  2,778.12  3,175.22 465  36.84 3223 4.96 4.52 409 0.75% 0.80%  0.91%
1 600887.SH FAIMAy Rdbirt SRATL 37.95  -14% 230,836 7,296.70  8,813.96 10,247.99  31.64  26.19 2253 8.10 7.18 6.38  224% 271%  3.15%
000651.5Z #A%% Fo HFATIL 58.00 6% 348,912 19,086.34 25,628.61 29,403.59  18.28  13.61  11.87 2.86 2.60 239  3.83% 514%  5.90%
600585.SH i3kt kit AT AL 50.52 2% 256,644 35131.22 36,777.32 38,383.28 7.62 7.28 6.97 1.65 1.43 125  4.14%  433%  4.52%
003012.SZ AAb4ERt ikt HFATIL 18.65 30% 21,876 877.35  1200.67 1,542.87 2493 1822  14.18 2.91 2.56 225 0.80% 1.65%  2.12%
600276.SH B#EH EH AT 91.78  -18% 489,345  6,501.05  8,274.95 10,033.27 7527  59.14 4877 1617 1312 1070 0.25%  0.32%  0.39%
Bt 003259SH HY ke B smEATL 12621 6% 306,679  2,960.29  3,564.92  4,022.23 10446  86.75  76.88 1578  14.00 1247 0.35% 0.42%  0.47%
# 603882.S5H £HESF EZH BARATL 11959 7% 54,950  1,475.09  1,504.70  1,347.03  37.25  36.52  40.79 1470  11.07 912  051% 052%  0.46%
000538.SZ =#Hé s EH HRATE  121.42 % 155,102 4,825.26  5516.16  6,305.75 32.14 28.12 24.6 4.18 4.06 3.93 2.85% 3.26% 3.72%
300347.52 AH#EH EH smEATL 12130 -25% 104,155  1,729.29  1,904.96  2,386.66 612 5556  44.34 6.47 5.89 528 0.28% 031% 0.68%
SREFREL 600036.SH BRI 4RAT HRAT AL 48.50 10% 1,219,141  94,937.50 109,421.07 125,314.34 12.88 11.18 9.76 1.91 171 152  2.56%  2.95%  3.38%
FARMRA  601318.SH TEF% HFMIThT BRTL 84.05 3% 1,526,646 143,099.00 142,218.02 181,113.84  10.74 10.8 8.48 2.01 1.78 154  2.62% 2.88%  3.22%
600900.SH Kird /) & A S8RATL 20.25 6% 460,523  26,314.89 24,731.93 25,331.02 175 1862 1818 2.86 2.71 258  3.35% 3.76%  3.85%
603588.SH LI A A SRATL 16.78 20% 13,586 546.68 73576 1,010.48 2485 1847 1345 3.74 3.16 2.60 0.46% 0.62%  0.85%
sexg 000438SH AR BAREE BIRATL 3240  -16% 145850  5,304.14  6,011.23 0.00 2557 2311 6.39 5.49 1.12%  1.27%  0.00%
601012.SH A RAY L ARES BT 84.00 -9% 316,829  8,587.37 13,014.63 15504.29  36.89  24.34  20.43 8.93 6.65 512  027% 0.41%  0.49%
300750.SZ TH#HMAK wAHEEE BHEATL  300.00 -15% 698,842  5467.92  8,031.91 12,321.02 127.81 87.01 56.72 16.03 13.53 10.93  0.00%  0.00%  0.00%
002460.SZ ##kizd A &hB JamATL 9145  -10% 119,173 1,045.69  2,060.25 2,535.35 117.56  59.67  48.49 1301  10.68 875 0.00%  0.00%  0.00%
600893.SH #iksh/ EHEFFL HEATL 48.25 -19% 128,615 1,361.20  1,653.87  2,348.17 94.49 771.77 54.77 4.27 4.10 3.87 0.32% 0.39%  0.55%
Bgge 00217957 FAAEL BHEL MR 50.94  -23% 65,987  1,440.40  1,834.71 2,237.69  45.81 3597  29.49 6.88 5.88 501 0.33% 042% 051%
000998.SZ M- &t ARikdkis  JABRATL 17.74  -10% 23,363 47.84 391.29 586.70 488.36  59.71  39.82 3.75 3.54 332 0.08% 067% 1.00%
002311.SZ #HAKH Kidiis HHATL 68.71 5% 114142  2,499.68  3,385.65 3,805.79 4566 3371  29.99  10.18 8.24 6.86 0.66%  0.89%  1.00%
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BERG N0 2AR ATk

0098L.HK P :EEE FHik  sEsTL
01347.HK 4Edr ¥ §4 ¥ 54k s6MATL
00968.HK 13 LAAE A b 53 38 mAT dk
02208.HK 4R At W /) b A 3 AT Ak
02382.HK % F AF4 A4 30 HAT AL
01157.HK FHEA Ak B FAT Ak
03690.HK AH-W A EIEF 36 HAT L
01797.HK # K% L HKH 3 BAT A
01995.HK KA 2 5 Il 4 3 7 32 56, 3 AT k.
06098.HK %+ [/ 4 4 b 8 22 36 fR AT k.
BILLUS  #EvZeko® fhif 5 B 56 S AT Ik
00520.HK *Foifi*foifi 4% il /& B 36 fAT dk.
00941.HK ¥ E#3h) wiZiR% samsTi
GDS.US 7 E#iE wifzlR% samiTi
00700.HK J&ifdsit 444k B JKF P4

00763.HK 3¢idlifl AHLALI 3 BAT L
PDD.US #% % AL AIKF s HAT L
01308.HK i+ EFF ZiBiEd JemATk
02313.HK ¥l E R 4 LIRES 3 mAT L
01810.HK sk & B~ A4 505AT kL
00914.HK ##Ki% S RAT A
00960.HK AMIEE S  s6RATL
09633.HK KA LA kil KRS 38 ATk
ZTO.US  ilitkit SU@iE#y samATik
00291.HK #iH4im B ER &Y P

06993.HK A%  HIAL sHEsTL
02020.HK Z35HHE 45 LUIRES 3 BAT L
02359.HK ZU s Es MR JomATL
02318.HK  E-F4% 1R 3 HAT A
03968.HK 44T 44T B BAT A
NIO.US  j#tk A AR S BmAT L
00371.HK dbdirK 44 i g3tk semAT ik
01772.HK ##42lk A &4 % SemiTik
01585.HK Agids ik A% AR 3 mAT ok
02688.HK #F B AR % ith K &% 36, BAT ok

R XHRT

HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
HKD
usbD
HKD
HKD
usbD
HKD
HKD
usbD
HKD
HKD
HKD
HKD
HKD
HKD
usb
HKD
HKD
HKD
HKD
HKD
HKD
usD
HKD
HKD
HKD
HKD

A
(XHHET)
24
40
13
14
178
1
302
20
17
56
107
17
55
89
644
20
154
22
155
22
50
48
41
32
56
13
119
141
99
57
41
3
87
16
116

B K
(FmEAL)
10%
-8%
-36%
-10%
5%
15%
3%
-29%
0%
6%
25%
-5%
24%
-5%
14%
0%
-13%
31%
2%
-34%
3%
7%
-25%
10%
-22%
-13%
-3%
-T%
4%
16%
-15%
-2%
-6%
-3%
2%

by ki
(B% £7%)
34,948.20
6,765.11
14,682.14
8,393.21
25,175.07
15,665.19
229,046.45
2,539.17
3,657.51
21,157.70
37,838.09
2,359.80
144,652.73
16,648.83
795,838.93
20,164.08
189,738.73
7,598.62
29,990.97
71,248.22
39,355.32
37,743.06
59,462.77
27,463.72
23,378.71
9,976.66
41,330.01
47,028.13
234,105.41
186,950.63
65,037.04
3,962.70
18,274.74
6,017.79
16,919.30

wAE (4) THE (1) Pt S X ]

2019A 2020E 2021E 2019A 2020E 2021E 2019A 2020E 2021E
33.87 57.34 51.59 1.60 1.58 1.54 0.00% 0.00% 0.00%
69.16 52.76 44.71 272 2.58 2.44 0.00% 0.00% 0.00%
25.04 15.88 14.49 4.31 3.70 3.25 1.92% 3.03% 3.32%
15.25 13.08 0.00 1.57 1.40 0.00 2.01% 2.34% 0.00%
40.23 28.00 24.66 10.80 7.88 6.23 0.45% 0.70% 0.80%
10.71 8.10 6.80 1.64 1.38 1.20 2.57% 3.39% 4.05%
588.88 -1,133.82  117.66 16.68 17.28 15.82 0.00% 0.00% 0.00%
-20.97 -12.00 -14.31 8.35 37.38 -23.18 0.00% 0.00% 0.00%
62.16 37.19 24.70 8.51 7.17 5.81 0.46% 0.80% 1.20%
58.28 38.75 27.73 20.08 13.83 9.81 0.45% 0.68% 0.95%
-93.91 -85.50 -89.99 31.88 55.65  150.03 0.00% 0.00% 0.00%
2,180.50 30.19 24.45 7.16 5.63 4.88 0.01% 1.32% 1.63%
9.19 8.64 8.45 0.87 0.80 0.77 5.98% 6.37% 6.51%
-479.25  959.13  347.64 8.64 8.09 7.70 0.00% 0.00% 0.00%
45.28 34.02 0.00 10.22 8.04 0.00 0.23% 0.00% 0.00%
19.86 13.00 12.38 1.54 1.35 1.24 0.77% 1.18% 1.24%
-471.23  141.38 48.75 70.39 45.94 23.65 0.00% 0.00% 0.00%
21.64 16.93 13.15 6.42 5.60 4.68 3.73% 4.13% 5.32%
38.30 29.78 26.13 7.39 6.25 5.51 1.31% 1.69% 1.93%
37.64 25.16 19.89 5.28 4.28 3.55 0.00% 0.00% 0.00%
6.70 6.19 5.93 1.45 121 1.06 4.71% 5.10% 5.32%
14.11 11.64 10.24 2.43 2.04 178 3.23% 3.91% 4.44%
77.68 60.88 52.80 26.11 19.21 15.14 0.39% 0.49% 0.57%
38.57 33.07 27.20 3.94 3.53 3.23 0.77% 0.90% 1.09%
73.78 44.82 35.91 7.61 6.64 6.06 0.75% 1.34% 1.67%
58.05 35.16 28.56 4.82 4.34 3.89 0.52% 0.85% 1.05%
53.70 34.77 26.64 12.00 9.17 7.26 0.57% 0.88% 1.15%
103.40 83.01 73.57 15.62 13.40 11.93 0.35% 0.44% 0.50%
10.59 10.88 8.54 1.99 1.79 1.55 2.65% 2.86% 3.20%
13.38 11.23 9.80 1.98 1.71 1.53 2.47% 2.94% 3.37%
-80.33 -123.31 1,091.15 16.59 19.32 18.98 0.00% 0.00% 0.00%
6.98 6.24 5.62 0.70 0.64 0.59 5.39% 6.03% 6.70%
99.66 48.90 39.74 11.02 8.75 7.17 0.00% 0.00% 0.00%
44.90 28.64 20.04 11.55 9.34 7.58 1.11% 1.75% 2.49%
19.45 16.59 15.39 3.85 3.24 2.85 1.92% 2.25% 2.59%
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